




This Agreement is dated 9 September 2004 and made between: 

(1) The Consumers Association of Singapore ("CASE); and 

(2) DBS Bank Ltd and The Hongkong and Shanghai Banking Corporation Limited (the "Initial 
Escrow Banks"). 

Whereas: 

(A) In order for a private educational organisation to gain CaseTrust for Education, such organisation 
has to participate in a Student Protection Scheme, which can be in a form of an escrow arrangement, or 
otherwise. 

(B) Each PEO has elected to meet the requirements of such Student Protection Scheme by means of an 
escrow arrangement, upon the terms and subject to the conditions set out in this Agreement. 

I t  is agreed as follows: 

1. Interpretation 

1 .I In this Agreement, unless the context otherwise requires: 

"Accession Letter" means an Escrow Bank Accession Letter andlor a PEO Accession Letter. 

"Account" means an Escrow Account and/or a Suspense Account and shall be subject to the 

standard terms and conditions of the Escrow Bank for the opening and operation of accounts. 

"Acknowledgement of Student Escrow Confirmation" means an acknowledgement of receipt of 

the Student Escrow Confirmation substantially in the form of Schedule 7A. 

"Additional Escrow B a n k  means a bank or financial institution which becomes an Additional 

Escrow Bank in accordance with Clause 12.2. 

"Applicable Period" means, in respect of any payment made by a Student for any course, the 
period specified as such in the payment schedule in the Student Escrow Confirmation to which such 
payment relates. 

"Authorised Representatives" means, in respect of a PEO, the persons set out in Clause 4 of its 
PEO Accession Letter and, in respect of CASE, the persons notified by CASE to each Initial 
Escrow Bank on or before the date of this Agreement andor from time to time thereafter to each 
Additional Escrow Bank on or before the date it becomes an Escrow Bank in accordance with the 
terms of this Agreement andor from time to time thereafter. 

"Business Day" means a day (other than a Saturday or Sunday) on which banks are open for 
general business in Singapore. 

"CASE Payment Instruction" means a notice substantially in the form of Schedule 1 

"Certificate of PEO Escrow Establishment" means a notice substantially in the form of Schedule 

"CASE Stop Order" means a notice substantially in the form of Schedule 2. 

"Commencement Date" means the date that instruction associated with a payment commences as 
specified in the payment schedule set out in the Student Escrow Confirmation. 

" E D B  means the Economic Development Board. 




























































